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LUTED REVIEW REPORT

To
Th’a Board of Directors
SUDAL INDUSTRIES LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of SUDAL
INDUSTRIES LIMITED for the quarter & nine months ended 31st December, 2014 (‘the
Statement”) except for the disclosures regarding 'Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been reviewed by us. The statement is the responsibility of the
Company's management and has been approved by the board of directors. Qur
responsibility is to issue a report on this financial Statement based on our review.

2, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India
This Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3, The Company has during the quarter continued to provide depreciation on tangible fixed
assels based on useful lives prescribed in Schedule XIV of the Companies Act, 1956
instead of re-estimating useful lives to comply with the Schedule /I of the Companies Act,
2013 which is made effective from April 1, 2014. The management has explained that the
useful lives based on Schedule Il will be ascertained at the year end. Consequently, we are
unable to quantify the impact of the same on Fixed Assets, Depreciation and amortization
expenses and on loss for the quarter as well as for the nine months ended 31 December,
2014.

4. Based on our review, conducted as above subject to what stated in Paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with the Accounting
Standards notified under the Companies Act, 1956 (which will continue to be applicable in
respect of section 133 of the Companies Act, 2013 in terms of General Circular 15/2013
dated 13" September, 2013 of Ministry of Corporate Affairs) and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of Listing Agreement including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Lodha and Co.
Chartered Accountants
ICAIl Firm Registration No. 301051E
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14*" February, 2015 Membership No. 44101
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Statement of Unaudited Financial Results for the Quaner snd Nine Months Ended 31.12,2014
1% in Lakhs)
Quarier Ended Hine Manths Ended Year Endad
8l Particulars 31122014 | 30.09.2014 | 21.12.2013 | 31122014 | 31122013 11833014
Unaudited | Unaudited | Unudited | Unaudited | Unawdited Audited
Part |
1 |incoma frem Operatan
&) Net Sales | Income from Operelions (Net of aucise duty) 169354 1,830 48 177822 BTRET2 5419 8 783550
21 Gther Oparating Income - . . . . -
Talad Incama from Operalions (a+b) 169354 1,839,485 177522 579872 541962 783550
2 |Expandéura
a) Cost of mabenas consumed 161878 1,164.28 1,352 44 4.171.62 3.822.86 SEE T4
) Purchase of slock in brade - 18315 - Tz 42 ]
£1 Changs in Irvardonas. of finishad goods, warkidn-
progress and slock-in-lrade {108.77) 2183 (B1.43) 113060} {1013} {200 08}
d} Emplayee banalils axpands BaBE 22 103.08 a3 oT oS 30303
&) Depreciation and amonzstion expenss a1,42 41.33 43.77 12518 12697 188.05
f} Oihar Expansas. 166.08 238.30 22507 TaT 85 BTES8d 1,014 11
Tolal Expenuss 173001 | 1701 154208 serrre| so2e22 708147
B :mf’lﬂx?:_’i;”m SRS Inc0m iy AT 0 A1 @s4m)| 10884 128.24 22058 39440 60423
4 |Crhar Incoma . 1.08 B 1.20 129 282
& |Fraiil trom crdinary activiies tefons ANance cost and
excaplional flems (34} (45,47 10550 128.24 2218 Jases BOT 15
B [|Financa Cost 277 64 27064 12283 TIaOT 35843 51518
T |FrafivtLoss) from ordinasy aclivilies afler financa coal bl
omefare axceplional ilems {5-8) [323.11} [+61.14) 535 [5085.88) 39.28 9vsT
B |Exceptiznal Items - * - = 2 o
8 [|PrafilyLoss) from ardinaty Bctvilies bafons tax {7 +«§) (32311} (161 14) 535 (505898 39.26 arer
10 | Tax experse s ; {0 40y - 0.20 50.88
11 |Med Profiti{Lass) from ordinary achvities after fax ($-10) (232311 [TE1.14) BTS [505.85) 33.08 4108
12 |Extragrdnary Hems - 2 = . s .
43 |Med ProfitiLoss) far tha panad {11-12) (223 11} (16114 L - (B0% &%) ] 4108
14 |Paid-un Equity Shars Capilal
(Face Walue of T 10 par shere] T3 7R 178 B50.78 TTE 550,78 &5078
15 |Raserves sxcluding Revalustion Reserve (as par balanca
shasl of previous accounting year) - 1,446 %8
18 | Earmings per Shara (EPS)
- BasiaDiuted EPS (T ] 135 (219 o {&an 050 083
Part |l
A Pariculars of Sharenoiding
Putlic Shareholding
- Ma. of Shares 2724818 | 2724818 | 2724818 2724818 | Z7I4E18 2724818
- Parcantaga of Sharaholding 35 96% 35.98% 41 87T% 35.96% 41.87% 41.87%
Promoders and Promcter Group Sharehalding
(&} Piadged  Encumbensd
- Mumber of shames e . B . a =
- Parcantage of shares (a5 @ % of the lolal
sharehaiding of promoter and promeater group) = = € - . -
- Parcaniage of shanmse (as & % of the total £
share capial of the Company) . . . - A
(k] Mon-ancumoered
« umer of snanes 4543000 | 4,543,000 373000 | 4543000 3,783,000 3.7E3.000
- Percaniags of snares (88 & % of the lolal
sharencicing of promolar and prometer graup) 100% 100 100% 100%: 100% 100%
- Percantaga of shares (85 8 % of e tolal
share capila af iha Compsany) Bl 02% B0 % 58 13% 53.02% 85 13% BB 13%
B |Informalion on imvastar's complainis for the quarier anded 31 12,2014
Compiants MoB.
Fardng at tha begnning of the guartar ¢
Recaivad durirg the quarier >
Il:usw_ of mml e guarier I 2
REmEning unresa & [he and of 1he quarier 1 E

Hotes;
1 The Bbove resuls have been reviewed by the Audi Commiies and approved &l the meeling of the Board of Direclors bald on 14ih Febreary, 2018
and Ihe Slatutary Audilars of the Company have camed out a ‘Limited Review' of the same

2 The Company s primarily angaged in the business of Manufactunng af Aluminium Extrusions and down sireamy value Bdoed products ard al ihs
aperations are lacated inindia Thus in barms of eoccounting standand on “Sagmant Raporing™ (45 -17), & is the only segmant far coerating purpase

3 Depreciation |3 caninued (o be provided as par the Schedula X0 1o the Companias AcL1958  The revised depraciation as per Schedule | 1o the
Comparies Acl, 2013 wil be provided af the year end Tha Manag & hweear, cts no matanal charge on such change

4 The Deferred Tax ListdiieaiAagats, Il ary will ba recognizsd at e pear snd

5 Pravious pancds' | yeer figures have teen reciassified / regrauged whelevar considened necessary

For and on behalf of the Board of Directors f 2
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Whskash . Ashar ' Sudarshan 5 G
Place  Mumbni Chial Financial Officer & Diractor . Wanaging Diracior
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